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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
0 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o} Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o} Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)



Item 1.01. Entry into a Material Definitive Agreement.

On September 15, 2016, the U.K. subsidiary, Hudson Global Resources Limited, of Hudson Global, Inc. (the “Company”) entered into an
amendment (the “Amendment”) to its receivables finance agreement for an asset-based lending funding facility, dated August 1, 2014, with Lloyds Bank PL.C
and Lloyds Bank Commercial Finance Limited. The Amendment reduced the maximum borrowing to £12.0 million from £15.0 million. Extensions of credit
are based on a percentage of the eligible accounts receivable less required reserves from the Company's U.K. operations. The Company's availability under
the receivables finance agreement based on current accounts receivable levels was not impacted by this change.

The foregoing description of the Amendment is qualified in its entirety by reference to the full text of the Amendment, a copy of which is filed
herewith as Exhibit 4.1 and is incorporated by reference herein.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information provided in Item 1.01 of this Current Report on Form 8-K is hereby incorporated by reference into this Item 2.03.

Item 9.01.  Financial Statements and Exhibits.
(a) Not applicable.
(b) Not applicable.
(c) Not applicable.
(d) Exhibits.

4.1 Receivables Finance Agreement Amendment, dated September 15, 2016, between Lloyds Bank Commercial Finance
Limited and Hudson Global Resources Limited.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

HUDSON GLOBAL, INC.

(Registrant)
By: /s/ PATRICK LYONS
Patrick Lyons

Chief Financial Officer and Chief Accounting Officer

(Principal Financial Officer and Principal Accounting Officer)

Dated: September 19, 2016
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Exhibit 4.1

14 Sept 2016 Lloyds Bank Commercial Finance Ltd
Boston House,

Little Green

STRICTLY PRIVATE AND CONFIDENTIAL Richmond
The Directors Tw9 1QE

Hudson Global Resources Ltd
130 St Vincent St

Glasgow

G2 5HF

Dear Sirs

Receivables Finance Agreement dated 1st August 2014 between Lloyds Bank Commercial Finance Ltd as previously amended,
varied or supplemented (the “Agreement”)

Further to our recent communications, this letter sets out the amendments to the above Agreement.

Words and Phrases used in the Agreement and related Operating Conditions shall bear the same meaning where used in this letter as
contained in those documents.

«  The principle Invoice Discounting Review Limit is decreased to £11,500,000
« The WIP / Perm Invoice Discounting Review Limit is decreased to £ 500,000
* The WIP / Temp Invoice Discounting Review Limit is decreased to £ Nil
Net Result — Total Review Limit reduced from £15,000,000 to £12,000,000.
The above amendments will take effect upon the signing of this letter.
Save for the above amendment, the Agreement and related Operating Conditions shall continue in full force and effect.

Please sign and return the enclosed copy of this letter to signify your acceptance.

Yours faithfully
For and on behalf of Lloyds Bank Commercial Finance Ltd

Mark Jones
Client Manager

Accepted and agreed,
For and on behalf of Hudson Global Resources Ltd

Isl Alexis de Bretteville September 15, 2016
Director Date

Lloyds Bank Commercial Finance Ltd. Registered in England and Wales No. 733011.
Registered Office: No. 1, Brookhill Way, Banbury, Oxfordshire, OX16 3EL.
Lloyds Bank Commercial Finance Ltd is part of Lloyds Banking Group and is not authorised or regulated by the Prudential Regulation Authority or the Financial Conduct Authority



